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Town of Wilton, New York 
Management’s Discussion and Analysis (Unaudited) 

December 31, 2019 
 
The following Management’s Discussion and Analysis (MD&A) provides a narrative 
overview and analysis of the Town of Wilton’s (Town’s) financial activities for the fiscal 
year ended December 31, 2019.  This MD&A is intended to serve as an introduction to the 
Town’s basic financial statements, which have the following components: (1) government-
wide financial statements; (2) fund financial statements; and (3) notes to the financial 
statements.  The MD&A is designed to assist the reader in focusing on significant financial 
matters and provide an overview of the Town’s financial activities. The following 
presentation is by necessity highly summarized and in order to gain a thorough 
understanding of the Town’s financial condition, the following financial statements, notes 
and required supplementary information should be reviewed in their entirety.  
 
FINANCIAL HIGHLIGHTS 
 

 The Town reported a net position of $18.1 million, comprising $25.2 million in 
total assets and $5.3 million in deferred outflows of resources, offset by $12.1 
million in total liabilities and approximately $300 thousand in deferred inflows of 
resources. 
 

 The Town’s net position decreased by $401 thousand as a result of this year’s 
operations.   

 
 Total revenues generated by governmental activities in 2019 were $9.6 million.  

Non-property tax items revenue generated $6.5 million (68 percent) of this total.  
 

 The Town’s contribution to the NYS Retirement system was $361 thousand in 
2019, a decrease of $12 thousand over the Town’s contribution in 2018. 

 
 The Town invested $763.6 thousand in road improvements in 2019. 

 
 New equipment and buildings purchased by the Town during 2019 totaled $845.6 

thousand. The most notable capital asset additions are highway equipment, $345 
thousand; the Gavin Park pavilion, $314 thousand; and a highway building, $124 
thousand.   
 

 Renovation to the Town’s Justice Court building began in 2019 and the project is 
scheduled be complete in 2020. 

 
 The Town’s General Fund reported a deficit in 2019 of $308 thousand, which 

decreased the accumulated fund balance to $7.3 million.  Unassigned fund balance 
accounts for $6.6 million of the total General Fund balance. 

 
























































































